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F - 3088 |
(iv) 3maaR 3TeTam 1961 & TR Afad & 3T FT
M. Com. (Final) Examination, 2022 R €7
(Compulsory) Explain the following:

Paper Third (i) Casual Income

INCOME TAX LAW AND TAX PLANNING
(i) Difference between gross total income and total

Time : Three Hours] [Maximum Marks : 100 income.

(iii) Explain the previous year and assessment year.
Ae: N I 9T &b IR e | TP BT § TP U

BT 3FA 21 | v 5 37 wHE S (iv) What do you understand by the term person

according to Income TaxAct 19617
Note: Attempt all the five questions. One question

from each unit is compulsory. All questions 31di/OR

carry equal marks. ) ] ] ]
Y aTeT & ABMI b T & | AT ABMT T fgavor et
g -

IBTS - 1/ Unit - 1
Shri Devansh is the owner of two houses. Details of
1. Gl ¥ ¢ both the houses are as follows :
(i) 3PRAD 3T
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$PBTS - 2/ Unit - 2

2. A T U Fafoscids &, 3aT i T et =

YPR AT|

Smt Navya is a Doctor, Her receipts and payments

account is as follows.

HDMH 1 HbH 1T

TRUTCTT Jed 3 3
(Municipal value) 20,000 24,000
T Tora
(Rent recived) 24,000 30,000
3fera foma
(Fair Rent) 18,000 32,000
TR qifcTesT B
(Municipal Tax) 2,000 2,400
e JHR _ 400 gferHTE

(Annual charge) per month
Y BT TBTT
(Ground Rent) 1,000 1,500
RUT IR 151
(Interest on loan) 2,000 3,000

F -3088

GERT Wb I HIE aTelt I@T| QT Wbl HAgr 1 3
2015 TAT 1 37 2019 BT SR JIR gEI S darer B
- aRoT 3y 2021-22 & foie 7™ Tt o 37 B

TMUHT HIfSTE|

The Second house remained vacant for three months.
Both the houses were completed on 1st June 2015
and 1st June 2019 respectively. Compute Mr. Devansh

Income from House property for the assessment year

2021-22

ﬁﬁTUT/particuIars 3 ﬁﬁTUT/particular 3

<Y T T e

Balance b/d 8000] (Rent) 6000

(01/04/2020) dH (Salary) 5000

asdl & fapa I wita qargan

Sale of Medicines 48000 | Medicines 6500

R I @l B

Consultation fee 26000( Scooty purchased | 12500

o oo e Pe T

Operation fee 58000 | Scooty Expenses 2000

HH-HR F foRm W T

Rent from house property 5000 [ Household Expenses| 48000

M F IR oY I o ST T

Gift from patients 5000 | Balance c/d 31.03.2021| 71000
151000 151000

P.T.O.
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foRraT U Ha &1 gl T & foTaT 3T W a8
31 fe=et & fore vd amem v Y & e & fore
TN ERAT &1 TSl TT BT 1/4 At [ yam &
T 21 RIS § ey fobam e & F0 6000 T
1! 2

Half portion of house is used for her clinic and half
portion for self residence. 1/4th of scooty expenses is
related to her personal use. Outstanding operation fees
was Rs. 6,000.

IR feiRor 9§ 2021-22 & foTE 91 o HR-T 31 37
DHIfSTE I8 A g fob 98 310+ fesrma Idbs! 3R R
I 2l

Compute her professional income for the assessment
year 2021-22 it is assumed that her accounts are
based on cash basis.

3REI/OR

HR-freriRor a¥ 2021-22 & fore 1. vy & o faa=ont
J IGd! 3T T1EET A 37 577 HIfSTE|

From the following details of Mr. X, compute his income
from other sources for the assesment year 2021-22.

F-3088 P.T.O.
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1. Uifthea | BN 3 3 3
Income from agriculture in Pakistan 5,000

2. eTele | Y ¥ foma
Ground Rent for land in Rajkot 10,000

3. SIHER §Id 8 @I BT AT
Interest on post office saving bank a/c 7,000

4. YR 3Nl fo M & s R =T | 5,000
Interest on deposits with IFCI

5. faceh Hw= & araren 1700
Dividend from Foreign Company

6. 3U-THRRIGR & A6 R W a4 | 31T | 26,250
Rent from subletting a house

7. Ua gRI 30-fiRPER R 38 A6M
&1 o= g 12000
Rent paid by X, for sublet house

8. 30 fRR W 33 ABM & 3T T 1000
Other expenses for sublet house

9. ggars ¥ I 12300
winning from horse race

10. BRI feiffics & R-1<h 10% o=
(FAIeg) 54000

Rs. 54000 10% Tax free debentures
(Listed) Hero Ltd. 1-5-2020
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$BTS - 3/ Unit-3

3. Bl & it 3 T 3T 8° FIal b gfel 3§ e

3R 3T & yrae sarse|

What do you mean by set off of losses ? Discuss the
provisions of setting off of losses as given in the In-
come TaxAct.

3dI/OR

U fgeg MaHTiond URAR oI fad ay 2021-22 # Ffciad
TR-ANY 31T I B BT 3FHH &

A Hindu undivided family has estimated the following
taxable income for the financial year 2021-22.

4
HHH-AHRT 3 3T 2,00,000
Income from house property
d% ¥ R S R =1et 10,000
Interest on fixed deposit in bank
AT | A1 6,00,000
Profit from business

F-3088 P.T.O.
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IRAR &7 v Teg FFead g1 uRaR 7 39 fafdean
318101 IR W0 15000 0 T | for 9 2021-22 & foe
W IR & A oF T HifsE|

A member of family is disabled. Family has spent Rs.
15000 on his medical training. Determine the amount
of advance tax for the financial year 2021-22

$PBTS - 4/ Unit -4

. 170 e 3 feg sriawiord TRaR & yeer & « FefeiRad

foaRoT IR fobe €1 R FreRor oy 2021-22 & fore gt
31 B! 0T Dife|

The following details have been furnished by Mr.
Ramesh, who is the manager of a Hindu undivided
family. Compute the total income for the assessment

year 2021-22 Rs.
. T (FaheT) 3000
Dividend ( Gross)
. TP JRIfI BIctst df & 5000

Donation to an approved college
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3- 3USNEHd BH J Y 15000 gBTS - 5/ Unit-5
Profit from unregistered firm) 5. 3MIP DI Z‘j‘% I IEER BH IT UHid! SAUR AT

B! H 3 B AT TATHT IuGTH IG?

4- IR & Td 60000

, . From Income Tax point of view which form of business
Profit from Business

partnership firm, sole properietory business or com-

5- Wl GRT AT HaTd e ( St 8000 pany shall be beneficial ?
Director's fee received by Karta ( Personal) 312191/0OR
6- fobRTal WR & 71 Feufy o @b fobRTam Jewr 80000 (37) IR TS v B 3mdT § 3R aaTe|
Annual rental value of the letout property Differentiate between " Tax Planning" and Tax
7- fafrin & xeaRon & i o 20000 Evasion:

(§) U TTII b TGO BT TIT B THY &I I&
aTell {3 Sl bl TS

Capital gain on transfer of investment

Fal/OR
o R Hfare fewon sifsel

Write short notes on the following:

1. 9fhd AEIER (Working partner )
2. Ef31-£|ﬁf?ﬁi@?—ﬂ(Membershipofafirm)

Discuss the main points regarding the selection
of form of new business.

3. pAT B IHATT (Association of persons )

4. J&d o9 (Book profit)

F -3088 PTO. F -3088



